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Report Highlights:

TH2021 Export prices for most grades of white rice remain unchanged, except for parboiled rice prices
which increased around 2.0 percent as exporters are fulfilling their outstanding contracts of parboiled
rice to Nigeria. The MY2011/12 main-crop Paddy Pledging Program absorbed a total of 6.8 million
tons of paddy. The Sub-committee on Intervention Stock Release approved a plan to release a portion
of its MY2011/12 intervention stocks of fragrant rice.
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Table 1: Export Prices (FOB) for various grades of Thai rice (USD/MT), Week ending Mar. 5, 2012

Quality Exporter Observations Period Average
#1 #2 #3 #4 #5 #6 #7 CUR. PRV.

F WR

100 B 1,075 - 1,065 - 1,100 1,005 - 1,061 1,063

\WR 100

B 555 - 555 - 555 545 580 558 558

PB 100% 570 - 570 570 590 570 574 565

PB 5% 565 - 565 - 565 585 565 569 560

WR 5% 535 - 535 - 540 530 570 542 542

\WR 10% - - - - 535 526 - 531 531

WR 15% - - - - -

WR 25% - - - - -

WR 35% - - - - - -k - -

A1 SUP 530 - - - 515 525 | 523 523

A1 SPEC - - - -

Exchange rate: 30.4 baht/U.S.$
Source: Average actual prices received from exporters

Export prices for most grades of white rice remain unchanged, except for parboiled rice prices which
increased around 2.0 percent from the previous week. Exporters are fulfilling their outstanding
contracts of parboiled rice to Nigeria which reportedly expects to purchase around 300,000 — 400,000
tons for delivery by June 2012. Meanwhile on March 6-9, 2012, the Thai Government will retender
38,495 tons of broken rice from the current MY2011/12 main-crop Paddy Pledging Program. The last
tender on February 6-8 was cancelled as the bidding offers were below market prices. In addition, the
Government’s Sub-committee on Intervention Stock Release chaired by the Commerce Minister
approved a plan to release a portion of the MY2011/12 intervention stocks of fragrant rice of 2.2 million
tons. However, the plan’s details have not been finalized.

Presently, the Government is holding total intervention stocks of around 6.5 million tons, of which 2.0
million tons are old-crop intervention stocks, and 4.5 million tons are MY2011/12 crop. The
MY2011/12 main-crop Paddy Pledging Program, which began on October 7, 2011 and finished on



February 29, 2012, has accepted a total of 6.8 million tons of paddy (4.5 million tons milled equivalent)
valued at approximately 100 billion baht ($3.3 billion) (Table 2). When taking into account the
operating costs and storage costs, the total cost increases to 140 billion baht ($4.7 billion), as compared
to the government’s initial credit line of 400 billion baht ($13 billion). This accounts for 31.5 percent of
the expected total MY2011/12 main-crop production of 21-22 million tons of paddy (14.5 million tons
milled equivalent). Around 34 percent of farmers participated in the program, far below the 95 percent
participation rate of the Price Insurance Program in MY 2009/10 and MY2010/11, due to logistical
challenge, especially for small-farm households in the Northeastern Region to pledge their paddy with
participating mills.

In addition, the MY2011/12 off-season Paddy Pledging Program started on March 1, 2012 and has
absorbed 16,213 tons of paddy during March 1- 4 (Table 3). By the end of the program on September
15, 2012, the Government expects that the program will pledge 8.0 million tons of paddy (5.3 million
tons milled equivalent) which accounts for around 70 percent of anticipated total off-season rice
production.

Tahie 2 V2011 /1 2 hibin Crop FPadly Pledringe Fregram

Unit: Mitric Ton
Repion | Numberof Amount of Padiy
Farmer Fragrast Bice WhileRice | Glulimons | Toil

Noath 330,237 312879 269,587 2,790 1465930 H521 | 2280707
Noshteast TBAL | 2TRA ; Y 163,793 20418 | 3132721
Cental 154819 ] 65872 12,368 1,266,466 - [ 13446
South 1878 ] ] ; 13,295 - [ e
Totad 127 348 3.07.305 335459 15,242 2910084 199939 | s7r2 0

Note- A< of Octobes 7, 2011 - Febonary 28, 2012
Somce: Depatwent of Tntesnal Trade, Mnictry of Comsseace

Table 3. MV 1712 (N seacon Paddy Pledminge Pregram

Unit- Metric Ton
Region Number of Amount of Paddy

Farmer | gy Rire | Palwmiboni | Gluiineus Teial

Fragrasi Rice|  Rice

Noath 528 5,286 ] ] 5786
Noshteast _ _ _ [ _
Central 1,055 10,905 p1 C 19
South _ _ _ [ _
Tota 1583 16,191 ] 16213
Note- As of March 1-4, 2012

Somce: Depatment of Intemal Troude, Mmsctry of Comserace

Rice Export Update
Unofficial rice exports (excluding fragrant rice) for February 27 — March 4, 2012 totaled 71,798 tons,
down 54,547 tons from the previous week, and down 34,463 tons from the four-week moving average



of 106,262 tons. Exports of white rice and parboiled rice during Januaryl — March 4, 2012 totaled
786,593 tons, down 53.9 percent from 1,706,418 tons in the previous year.

According to the Department of Foreign trade, Ministry of Commerce, total rice exports (including
fragrant rice) during January 1 — February 29, 2012 amounted to 985,764 tons, down 48.0 percent from
1,894,886 tons in the previous year.

Talle 4- Weekly rice exparix (exclmling fraprant rice)

WEEK QUANTITY| A WK AVG | YEARTO | YEARAGO | YEARTO
ENDING DATE DATE AS %
OF LAST
YEAR
(MT) (MT) (TMT) (TMT) e

Dec 25 TI.IXT 70458 1,133 6ATS 171
Dex 31 57,810 64572 1,191 6,649 M7
Tam 1, 2012 1,100 - 1 2 AD5
Im3% 61,310 - 52 172 &35
Tm 15 104,079 - 166 381 563
Im 12 49433 - 116 559 514
Im® .75 71,636 Ht i) 602
Feb 5 73,902 74,784 352 919 617
Feb 12 108,645 75,926 470 1,141 518
Feb 19 118,258 96,132 518 138 555
Feb 25 126,345 105,787 715 1517 529
Max 4 71,798 105,262 L 14 1,706 539

Neate v chiater- Experrd figares simce Mk 12, 2002 do il xclade fragramd rice. The
axifurrily i report fragra rice expors was moved from e That Bogrd of Trade b e
Alfiricivy of Cooemeree s Ciffice of Comonodily Stargkerds, whick dors mel release official
Fragra rice expord didla  FASREK will repori only afficiad expeerd ronbers from i Board
of Traade forr morr fragras and from e Offce of Commadily Sandards for fragras rce
when availzhle, bol e reader shoold bear ox mid e differerce between e dala

Somre Boand of Trade of Thosbesd

Tahle 52 Weekly private regisiened rice expunt sales

Movement (MT) Febh 13-17 Feh 20-24 Feh 27 - Mar 2
Revised) Presma :
Weekly sales 133958 0,266 28 693
4 week sumn 300 4 398 308 352 260
4 week miv. 06 5027 LTSS 88 065
Year-in-dale
sales 743985 813251 341944

End of report






